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Mortgage rates continued to remain at historically-low levels last week as we slog through the

———
Week of traditional summer doldrums for financial markets. Last week, the Fed released the minutes from its
July 18, last meeting. As expected, there were discussions of lower expectations for economic growth over the
2010 coming months. The Fed also revealed that it had some trouble in finding desirable MBS products to
= purchase as it finished up its $1.25 trillion plan. However, the Fed aso is beginning to examine the

best plans for unloading the massive portfolio it has accumulated over the last few years.

Mortgage  Thisweek holds limited economic data for the market to digest. However, Fed Chair, Ben Bernanke,
Market will be testifying before Congress this week. If he can present a sense of confidence for the economy
Commentary moving forward, especialy as we enter a period of slower growth, we could see some upward

movement on mortgage rates. In any case, with such limited inflationary pressures in the marketplace
right now, we should see low rates for the remainder of the summer, at least.

Mortgage Rates

Freddie Mac's | 307 15vr 17T ARM Rates & Indexes
Primary Mortgage Market Survey 1 ¥r T-Bill 0.310%
July 15 pliaali] 5.00% 12 Mn Libor ~— 1.380%
30 Year Fixed 457% = 4 57 % 4 50%, B Mo Libor 1.114%
15 Year Fixed 406% W  407% 4.00% 1™ D COFl 1.791%
One Year ARM  3.74% W 3.75% 3 50% 4 Frirne 3.250%
Far mare infarmation visit www FreddieMac.com te mmome MmowWo™ Fed Fund 0.250%

Economic Snapshot
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Weekly Trivia Challenge

If you know the answer to thisweek’s Trivia
Challenge, give me acall or drop me an email!

The Beatles won an Academy
Award only once. The Award
was for what 1970's film?
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